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Who This Guide Is For
You’ve incorporated (or you’re about to incorporate) a Belize company—
whether an IBC or an LLC—and now you need a bank account. This short
guide walks you through your realistic options, what banks expect from you,
and how to avoid the most common pitfalls.

No fluff. Just what you need to know to get an account open and running.

The Banking Landscape for Belize Entities
Let’s start with an honest assessment: banking is often the most time-consuming
part of setting up an offshore company. Not because Belize entities are hard to
bank—they’re widely accepted—but because global compliance standards mean
every bank, everywhere, conducts thorough due diligence before saying yes.

The good news? Belize IBCs and LLCs are recognized and accepted by banks
across multiple continents. You have two broad paths: open an account in
Belize or open one internationally. Many clients do both.

Option 1: Banking in Belize
Belize has a small but functional domestic banking sector. Several banks accept
corporate accounts from Belize IBCs and LLCs, particularly when the entity
has a clear business purpose and clean documentation.

Key Domestic Banks

Bank Currency Options Remote Opening Notes
Belize
Bank
Limited

BZD, USD Limited — video call or
in-person may be
required

Largest
commer-
cial bank;
strong
local
presence
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Bank Currency Options Remote Opening Notes
Atlantic
Bank
Ltd.

BZD, USD Limited Part of
the
Honduran
Grupo
Financiero
Atlántida

Heritage
Bank

BZD, USD Case-by-case Smaller
institution;
personal-
ized
service

Caye
Inter-
na-
tional
Bank

USD, EUR, GBP, CAD,
AUD, CHF

Yes — remote opening
available

Offshore-
focused;
popular
with inter-
national
clients

What to Know About Belizean Banks

• Multi-currency accounts are available, but USD is the standard oper-
ating currency for offshore entities.

• Online banking is offered by most institutions, though functionality
varies. Don’t expect the same interface as a major European or US digital
bank.

• Minimum deposits typically range from USD 1,000 to USD 10,000 de-
pending on the bank and account type.

• Interest-bearing accounts are available at some institutions, including
fixed-term deposits in USD.

• Wire transfers (incoming and outgoing) are standard, though processing
times can be slower than Tier 1 international banks.

• Debit cards are available from select banks, usually linked to Visa or
Mastercard networks.

When Belizean Banking Makes Sense

• You want your company’s bank account in the same jurisdiction as its
incorporation.

• You need a straightforward USD operating account without complex multi-
currency requirements.

• Your transaction volumes are moderate and you value a direct, personal
banking relationship.

• You’re looking for offshore deposit and savings options.
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Option 2: International Banking
This is where the real flexibility opens up. A well-structured Belize IBC or
LLC—supported by proper documentation—can open corporate accounts in
major financial centers worldwide.

Popular International Banking Jurisdictions

Jurisdiction Why It Works Remote Opening Typical Currencies
Singapore Strong

regulatory
reputation;
excellent for
Asia-Pacific
trade

Often yes, with
video verification

USD, SGD, EUR,
GBP, HKD

Switzerland Premier
wealth
management;
deep
multi-currency
capabilities

Usually requires
in-person visit or
video call

USD, EUR, CHF,
GBP

UAE (Dubai
/ Abu
Dhabi)

Business-
friendly;
fast-growing
fintech
infrastructure

Yes — many
banks offer remote
onboarding

USD, AED, EUR,
GBP

Hong Kong Gateway to
China and
Asian markets

Limited —
in-person often
preferred

USD, HKD, EUR,
CNY

Puerto Rico US-adjacent
banking with
international
flexibility

Case-by-case USD

Georgia Low barriers
to entry;
growing
international
banking hub

Yes USD, EUR, GEL

Montenegro
/ Serbia

Emerging
options for
European
access

Yes, through
select banks

EUR, USD

Mauritius Africa-focused
trade and
investment

Yes USD, EUR, GBP
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Digital Banks and EMIs (Electronic Money Institutions)

Don’t overlook digital options. Several fintech platforms and EMIs accept Belize
companies and can get you up and running faster than traditional banks:

• Wise Business — Multi-currency accounts, competitive FX rates. Ac-
cepts some Belize entities (case-by-case review).

• Payoneer — Popular for e-commerce and marketplace sellers. Belize
entities generally accepted.

• Mercury — US-based; focused on startups and tech companies. Selective
but possible for Belize IBCs with US-connected business models.

• Relay / Brex — Additional US-oriented options, though acceptance
varies.

• European EMIs (e.g., Airwallex, Currencycloud) — Multi-
currency payment infrastructure. Acceptance depends on business type
and compliance profile.

A word of caution: EMIs are not banks. Your funds may not
carry the same deposit protection as a traditional bank account.
Use them for operational payments and receivables, but consider
a licensed bank for reserve holdings.

When International Banking Makes Sense

• Your clients, suppliers, or revenue streams are spread across multiple coun-
tries.

• You need sophisticated multi-currency capabilities.
• You want access to wealth management, trade finance, or lending prod-

ucts.
• You prefer the infrastructure and online banking experience of a Tier 1

financial institution.
• You plan to scale into specific regional markets (Asia, Europe, Middle

East, Africa).

KYC Requirements: What Banks Will Ask For
Regardless of where you bank—Belize or internationally—expect a thorough
KYC (Know Your Customer) review. Banks are under intense regulatory pres-
sure worldwide, and Belize entities are no exception.

Here’s your checklist. Having everything ready before you approach a bank
dramatically improves your approval odds and timeline.

Corporate Documents
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Document Details
Certificate of Incorporation Certified copy issued by BCCAR
Memorandum & Articles of
Association (IBC) or Operating
Agreement (LLC)

Current version, certified by
Registered Agent

Certificate of Good Standing Dated within 3–6 months; obtained
from the BCCAR via your
Registered Agent

Register of Directors / Managers Certified by Registered Agent
Register of Shareholders /
Members

Certified by Registered Agent

Certificate of Incumbency Issued by Registered Agent;
confirms current directors,
shareholders, and registered agent
details

Board Resolution / Member
Resolution

Authorizing the opening of the
bank account, specifying authorized
signatories

Company TIN Tax Identification Number issued at
incorporation

Registered Agent Letter Confirmation of registered agent
services; some banks request this
specifically

Personal Documents (For Each Beneficial Owner, Director, and Au-
thorized Signatory)

Document Details
Valid Passport Certified copy of the biographical

data page; must be current
Proof of Residential Address Utility bill, bank statement, or

government-issued document dated
within 3 months

Professional or Bank Reference
Letter

From a licensed professional
(attorney, accountant, banker) who
has known the individual for 2+
years

CV / Professional Background
Summary

Some banks (especially in
Singapore and Switzerland) request
a brief professional biography

Source of Funds / Source of
Wealth Declaration

Written explanation of the origin of
funds to be deposited, supported by
documentation
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Business-Specific Documents

Document Details
Business Plan or Activity
Description

A clear, concise explanation of what
the company does, who its clients
are, where revenue comes from, and
expected transaction volumes

Projected Financial Activity Estimated monthly
inflows/outflows, average
transaction size, primary currencies

Contracts or Invoices Sample client contracts, supplier
agreements, or recent invoices that
demonstrate real business activity

Website / Online Presence If applicable — banks often review
your company’s website as part of
due diligence

Compliance Policies Some banks request your company’s
internal AML/KYC policy,
especially for higher-risk industries

Practical Tips for a Smooth Banking Experience
We’ve helped clients open hundreds of corporate accounts for Belize entities.
Here’s what we’ve learned:

1. Lead with your business story. Banks don’t just want documents—they
want to understand what you do and why it makes sense. Prepare a clear, one-
page business description before you apply. Explain your industry, your clients,
your revenue model, and why you chose Belize. If the compliance officer can
quickly understand your business, you’re halfway there.

2. Don’t apply everywhere at once. Shotgun applications to ten banks
simultaneously is a red flag. If Bank A declines you and Bank B sees that you
were just declined, it creates a negative signal. Be strategic. Start with the
bank that best fits your profile, and have a backup plan ready.

3. Get your documents certified correctly. This is the number one reason
applications stall. Every bank has slightly different certification requirements
(notarized, apostilled, certified by Registered Agent, etc.). Confirm the specific
requirements before you prepare your documents. One missing apostille can add
weeks to your timeline.

4. Be transparent about your structure. If you’re using nominee directors
or a multi-layered holding structure, disclose it upfront. Banks will discover
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it during due diligence anyway, and proactive disclosure builds trust. Hiding
complexity destroys it.

5. Expect the process to take 2–6 weeks. Even with perfect documents,
bank onboarding takes time. Some institutions move faster (particularly digital
banks and EMIs), while traditional Swiss or Singaporean banks may take four
to six weeks. Build this into your project timeline.

6. Consider opening two accounts. A primary operating account (for day-
to-day transactions) and a reserve or savings account (at a separate institution
or in a different jurisdiction) gives you redundancy and risk diversification. If
one bank changes its policies or exits a market, you’re not scrambling.

7. Your Registered Agent matters more than you think. Banks pay
attention to who your Registered Agent is. A reputable, licensed agent signals
legitimacy. A bargain-basement provider nobody has heard of can trigger extra
scrutiny—or an outright decline.

A Note on Correspondent Banking
Belize’s domestic banks rely on correspondent banking relationships (primarily
with US and European banks) to process international wire transfers. These
relationships have been under pressure in recent years as larger banks have
“de-risked” by reducing their exposure to smaller jurisdictions.

What this means for you:

• International wires through Belizean banks may occasionally experience
delays or additional compliance checks.

• Some Belizean banks have more robust correspondent networks than oth-
ers. Ask about this before opening an account.

• If fast, high-volume international payments are critical to your business,
an international bank account (in addition to or instead of a Belizean
account) may be the better primary operating account.

This isn’t a dealbreaker—it’s just something to plan for.

Quick Decision Matrix

Your Priority Recommended Path
Simple USD account, same
jurisdiction as company

Belize domestic bank (Caye International
or Belize Bank)

Multi-currency, high-volume
international transactions

Singapore or UAE bank
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Your Priority Recommended Path
Wealth management and
long-term asset holding

Switzerland or Singapore private bank

E-commerce receivables and
marketplace payouts

Payoneer, Wise Business, or Airwallex

Fast onboarding, minimal friction Digital bank or EMI (Wise, Payoneer) +
traditional bank for reserves

Maximum jurisdictional
diversification

Belize domestic account + international
account in a second jurisdiction

How We Help With Banking
We don’t just incorporate your company and wish you luck with banking. Our
support includes:

• Bank introductions to institutions we’ve vetted and maintain relation-
ships with—in Belize and internationally.

• Application preparation — we help you compile and organize your
complete banking package before you approach any institution.

• Document coordination — Certificates of Good Standing, Certificates
of Incumbency, board resolutions, and certified copies, prepared and for-
matted to each bank’s specifications.

• Ongoing support — if a bank comes back with follow-up questions or
document requests during the review process, we help you respond quickly
and accurately.

Need help opening a corporate account for your Belize company? Get in touch
with our team — we’ll match you with the right banking solution for your
business.

Privacy Solutions | Belize Corporate Banking Guide | 2026 Edition

This guide is provided for informational purposes only and does not constitute
financial, legal, or tax advice. Banking policies, acceptance criteria, and reg-
ulatory requirements change frequently. Individual results will vary based on
business profile, jurisdiction, and compliance status. Always confirm current
requirements directly with your chosen financial institution. AML/KYC com-
pliance applies; banks retain full discretion over account approvals.
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