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The One Thing You Must Understand First

Costa Rica has no crypto license. Your company operates under general commercial law (Cédigo
de Comercio). That means no regulator approves your business model — but your bank does.
Every compliance obligation in this playbook exists because banking partners require it, not
because a government agency demands it.

Your Annual Compliance Calendar

Deadline Obligation Penalty for Missing

January 31 Education & Culture Tax (Registro Nacional) Deregistration after 3 years

April 30 RTBF Ordinaria filing (beneficial ownership 2—-3% of gross income fine
update)

Within 15 RTBF Extraordinaria (any ownership change) Same as above

days

Ongoing Corporate income tax declarations (DGT) Interest + 1% monthly

surcharge
Ongoing Maintain registered agent + registered office Company struck from registry

Beneficial Ownership (RTBF): What You Must Report

The Registro de Transparencia y Beneficiarios Finales requires disclosure of every natural person
who:




¢ Holds 15% or more of shares/quotas directly or indirectly, or
e Exercises effective control regardless of ownership percentage

Report annually by April 30. Report within 15 days of any change.
Do not wait until your bank flags non-compliance during an account review.

Your AML/CFT Program: Non-Negotiable
Components

No regulator reviews your AML program. Every bank that holds your account does.

Your written program must include:

e AML Policy — signed by management, reviewed annually

e KYC Procedures — tiered by customer risk (Low / Medium / High / Prohibited)

e Customer Risk Matrix — documented criteria for risk classification

¢ Transaction Monitoring — process for flagging and investigating unusual activity
¢ Sanctions Screening — OFAC, UN, EU lists; real-time or daily batch

e Compliance Officer — named individual, internal or outsourced

e Staff Training Records — dated, signed, annual minimum

¢ Record Retention — 5 years minimum for all KYC files and transaction records

Align your framework language with FATF Recommendation 15. This is the benchmark banking
compliance teams use when reviewing crypto company AML programs.

Firma Digital: The Foreign Founder's Requirement

You cannot obtain a Costa Rican Firma Digital as a non-resident. You need one for:

e RTBF filings
¢ DGT tax submissions



e Registro Nacional amendments

The solution: Appoint a Costa Rican legal representative who holds the credential and executes
filings on your behalf under a limited power of attorney. Verify your provider maintains backup
credential holders — your compliance calendar cannot depend on one person's availability.

Taxation: What You Owe and What You Don't

Costa Rica taxes income at its source, not its destination.

Income Type Costa Rican Tax

Crypto trading income from international customers | 0% (foreign-sourced)

DeFi protocol fees from non-CR users 0% (foreign-sourced)

OTC desk income from non-CR counterparties 0% (foreign-sourced)

Income from CR-based customers or activity Up to 30% corporate rate
Crypto-to-crypto / crypto-to-fiat conversions 0% VAT (current DGT guidance)

Dividends to foreign shareholders (foreign-sourced) | Generally 0% withholding

The territorial benefit is not automatic. Document your customer jurisdictions, server locations,
contract counterparties, and payment flows. The DGT can re-characterize income as Costa
Rican-sourced if key business activities occur within Costa Rica.

Banking: Three Rules for Staying Operational

Rule 1 — Never rely on one account.
Use a local bank for operational expenses, one or two EMIs for client fund flows, and a crypto-
native bank for treasury. A single account closure should not halt your business.

Rule 2 — Your AML program goes to the bank before the account application.
Banks that receive a complete, professionally drafted AML/CFT framework at submission
process applications faster. Banks that receive piecemeal documentation reject first and ask



questions later.

Rule 3 — Disclose your business model clearly and completely.

"Cryptocurrency trading" is not a business description. Describe your customer type, transaction
volumes, jurisdictions served, KYC controls, and counterparty screening process. Vagueness
triggers rejection.

Pending Legislation: What to Watch

Two bills are currently before the Legislative Assembly:

e Expediente 25.340 — proposes a VASP registration framework
e Expediente 25.362 — alternative regulatory approach

Neither is law. Neither has a confirmed passage timeline. Continue operating under general
corporate law. Monitor quarterly — if either bill advances to a vote, the implementation window
will likely be 12-24 months from enactment.

Immediate Action Checklist

RTBF filing current and reflects actual beneficial owners
Written AML/CFT program in place and signed by management
Firma Digital representation confirmed with backup coverage
At least two banking relationships operational

Corporate books and records up to date

Education and Culture Tax paid for current year

Income sourcing documentation maintained for territorial tax position
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