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Banking Options at a Glance
 

Provider Type Setup 
Time

Monthly 
Cost

Best For EU IBAN?

Gibraltar traditional 
bank

4–8 
weeks

£25–£75 Established trading, DLT-
licensed

Yes

Gibraltar private bank 8–12 
weeks

£50–£150 HNW holding structures Yes

EMI (Wise, Revolut) 1–3 
weeks

£0–£79 Early-stage, digital 
businesses

Yes (non-
bank)

Offshore bank (non-
Gibraltar)

6–12 
weeks

Variable Specific geographic needs Varies

 

 

Gibraltar Traditional Banks — Named Institutions
 

Bank Minimum Deposit In-Person Required? Best For

Lloyds TSB Gibraltar £1,000 Sometimes Standard trading SMEs

Barclays Gibraltar £5,000 Sometimes Established businesses

RBS International £10,000 Sometimes Corporate structures

Jyske Bank Gibraltar £10,000 Usually yes DLT-licensed entities

EFG Bank Gibraltar £250,000 Yes HNW / holding companies

Turicum Bank £500,000 Yes Ultra-HNW private banking

 

Application fee across all institutions: £150–£500.



Monthly maintenance: £20–£75 standard accounts.

 

 

What Every Bank Asks — Prepare These Before 
Applying
 

Certified Certificate of Incorporation + Memorandum & Articles
Register of Directors and Shareholders (certified)
KYC documents for all directors and UBOs (certified passport, proof of address — both ≤3 
months old)
Business plan (2–5 pages: what you do, who your customers are, projected transaction 
volumes)
12 months personal bank statements for all directors and shareholders
Source of funds documentation for capital invested
Expected transaction profile: currencies, volumes, counterparty countries
Corporate structure chart if shareholders include companies or trusts

 

One document missing = application stalled. Prepare the full package before submitting — 
partial applications go to the back of the queue.

 

 

EMI Accounts — When They Work and When They 
Don't
 

Use an EMI when:
 

You need to trade immediately post-incorporation while the bank application processes
Your clients pay via Stripe, Paddle, or international wire and accept non-bank IBANs
You need multi-currency accounts with competitive FX rates
Your transaction volumes are moderate and counterparties are digital-native

 

Do not rely on an EMI when:
 

Your counterparties require a regulated bank account (institutional custody, regulated fund 



management)
You need credit facilities or overdrafts
Your gambling or DLT licence conditions specify a licensed bank account
Clients in certain Middle Eastern or Asian jurisdictions reject non-bank IBANs
You need to process payroll in jurisdictions requiring bank IBAN transfers

 

Practical approach: Open Wise Business or Revolut Business immediately after incorporation. 
Apply to a traditional bank in parallel. By the time the bank approves (6–8 weeks), you have 
already been operating.

 

 

The Top 5 Reasons Bank Applications Get Rejected
 

1. No clear commercial rationale for Gibraltar.
Fix: State it directly in your business plan. "We selected Gibraltar for its DLT regulatory 
framework / territorial tax system / BOT legal infrastructure." One clear sentence closes the 
question.

 

2. Vague business description.
"International trading" is not a business description. Fix: Name your product or service, your 
customer type, your revenue model, and your expected monthly volumes in specific figures.

 

3. High-risk jurisdiction links.
Passports or corporate shareholders from FATF-monitored jurisdictions trigger enhanced 
diligence that many banks decline to pursue. Fix: Identify this before applying and select a bank 
with appetite for your jurisdiction profile — or restructure.

 

4. Complex ownership without explanation.
Multi-layer structures with trusts or holding companies raise flags unless each layer has a one-
sentence documented rationale. Fix: Prepare a structure chart with annotations explaining each 
entity's purpose.

 

5. Undisclosed adverse background.
Banks screen for criminal records, regulatory sanctions, and adverse media. Undisclosed 
findings cause immediate rejection. Fix: Disclose proactively with context — concealment is 
always worse than transparency.



 

 

Structural Options for Foreign Owners
 

Option A — Non-Resident Ltd + EMI Account
 

Best for: Digital businesses, SaaS, consulting, IP holding.
Tax: 0% (no Gibraltar-source income).
Banking: Wise Business or Revolut as primary; traditional bank as secondary.
Key risk: PE triggers — no Gibraltar desk, no Gibraltar contracts, no Gibraltar trading account.
Year 1 cost: £2,500–£4,500.

 

Option B — Resident Ltd + Traditional Bank
 

Best for: Trading companies needing European bank credibility, DLT-adjacent businesses.
Tax: 10% on Gibraltar-source income.
Banking: Lloyds TSB Gibraltar or Barclays as primary.
Key risk: Substance requirements increasing under OECD pressure — maintain genuine 
management records.
Year 1 cost: £4,000–£7,000.

 

Option C — DLT-Licensed Ltd + Jyske Bank
 

Best for: Crypto exchanges, custodians, wallet providers.
Tax: 10% on licensed operations income.
Banking: Jyske Bank Gibraltar (primary) + EMIs (operational).
Key risk: 6–12 month licence timeline; £50,000–£100,000 total setup cost.
Year 1 cost: £55,000–£110,000 (including licence costs).

 

Option D — Gibraltar Holding + Offshore Operating Sub
 

Best for: Groups needing European holding credibility with operational flexibility elsewhere.
Tax: 0% withholding on dividends received from subsidiary (if structured correctly).
Banking: EFG Bank or RBS International for holding; subsidiary bank in operating jurisdiction.
Key risk: Substance at holding level — genuine board oversight required.



Year 1 cost: £6,000–£12,000 (Gibraltar entity only).

 

 

Banking Timeline — Realistic Expectations
 

Milestone Timeframe

EMI account open 1–3 weeks post-incorporation

Traditional bank application submitted Week 2–3 post-incorporation

Bank KYC queries received Weeks 4–6

Bank account approved Weeks 6–10 (standard)

Bank account approved (DLT/complex) Weeks 10–16

Fully operational (incorporated + banked) 8–14 weeks total

 

 

One Rule That Prevents Most Banking Problems
 

Never receive trading income into a Gibraltar bank account if you are operating as a non-
resident company.

 

A Gibraltar bank account receiving business payments is a Gibraltar-source income trigger under 
the Income Tax Act 2010. Your 0% position becomes 10% on those receipts — automatically, with 
no formal assessment required to create the liability. Route trading receipts through a non-
Gibraltar IBAN. Use your Gibraltar account, if you have one, for registered office costs and agent 
fees only.

 

 

This guide provides general banking and structural information for foreign owners of Gibraltar 
companies as of May 2026. It is not legal, tax, or financial advice. Obtain qualified professional 
advice specific to your circumstances before making banking or structural decisions.

 


