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The Hard Truth First

Your SVG LLC certificate does not open bank accounts. Banks make indepen-
dent risk decisions. Formation and banking are two separate processes requiring
two separate compliance submissions. Plan them in parallel from day one or
lose months.

Banking Categories Available to SVG LLCs
EMI Accounts (Electronic Money Institutions)

Best for: e-commerce, SaaS, digital services, freelance consulting, affiliate mar-
keting.

EMI providers are not traditional banks. They operate under electronic money
licences and offer multi-currency IBAN accounts, payment processing, and API
integrations. Onboarding is typically faster — days rather than weeks.

Providers actively accepting SVG LLCs:

o European EMIs offering EUR/GBP/USD IBANs with remote onboarding
¢ UK-regulated EMIs for GBP-denominated business operations
o Asian-Pacific EMIs for companies trading in SGD, HKD, or AUD corridors

Expect: video verification of directors, business model questionnaire, projected
transaction volumes, website or platform review where applicable.

Offshore Banks — Caribbean & Indian Ocean

Best for: international trading companies, holding structures, investment vehi-
cles.

e Belize: Several banks maintain active offshore corporate programmes.
USD-denominated accounts standard.  Minimum deposits typically
$1,000-$5,000. Belize banks are familiar with SVG structures and process
applications with fewer jurisdictional objections.

e Mauritius: Strong option for companies with African or Asian trade
flows. Dual-currency accounts (USD/EUR) available. Mauritius banks
require detailed business plans and source-of-funds documentation. On-
boarding timeline: 3—6 weeks.



o Puerto Rico: International Financial Entities (IFEs) in Puerto Rico
accept offshore corporate clients. USD-native banking within the US fi-
nancial system without full mainland US regulatory exposure. Higher
minimum deposits — typically $10,000+.

Canadian Banking Programme

Best for: clients wanting G7-jurisdiction banking credibility with offshore cor-
porate flexibility.

Several Canadian credit unions and Schedule II banks operate programmes
specifically designed for non-resident corporate clients, including SVG LLCs.
This is not widely advertised — these programmes are accessed through intro-
duction networks rather than public applications.

What makes Canadian banking valuable:

e GT jurisdiction. A Canadian bank account signals institutional-grade cred-
ibility to counterparties, suppliers, and payment processors.

e CAD and USD accounts available. Multi-currency capability without
needing separate banking relationships.

o Regulated under OSFI (Office of the Superintendent of Financial Institu-
tions) and FINTRAC. Robust AML framework that paradoxically makes
your company more credible — passing Canadian compliance is a trust
signal.

o Remote account opening is possible through specific programmes, though
some institutions require a one-time in-person verification or video call
with a relationship manager.

Requirements typically include: certified company documents, direc-
tor/beneficial owner KYC package (passport, proof of address, bank reference),
business plan or activity description, projected annual turnover, and source-of-
funds declaration.

Timeline: 2-4 weeks from complete application to account activation.

Crypto-Compatible Banking

If your SVG LLC engages in licensed crypto activity, your banking options nar-
row significantly. Most traditional offshore banks decline crypto-related clients
regardless of licensing status.

Where to look:

e Specialist EMIs in Lithuania, Estonia, and Switzerland with explicit
crypto-business onboarding policies



Select Swiss private banks accepting blockchain and digital asset compa-
nies (minimum deposits $50,000+)
Certain Liechtenstein banks with dedicated fintech/crypto desks

Non-negotiable requirement: your crypto licence from the operating juris-
diction must be presented during banking onboarding. No licence, no account
— banks mirror the SVG agent’s own position on this.

Universal Banking Preparation Checklist

Prepare these before approaching any bank:

Certified Certificate of Incorporation and Articles of Formation

Register of Directors and Membership Certificates

Notarised passport and proof of address for all directors/beneficial owners
Professional reference letter (addressed to the specific bank — generic
letters get rejected)

Business plan or activity summary (1-2 pages, clear revenue model)
Source of funds declaration with supporting evidence

Projected 12-month transaction volume and average transaction size
Company website or platform URL (if applicable)

Decision Shortcut

Priority Best Option

Speed EMI account

Credibility Canadian programme
Crypto Specialist EMI or Swiss bank
Cost-efficiency Belize offshore bank

Asia/Africa trade flows Mauritius

This guide is for informational purposes only and does not constitute financial
or legal advice. Consult a qualified professional before opening any banking
relationship.
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