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The Banking Reality in 2026
Offshore banking has tightened across every major jurisdiction since 2020. Traditional banks have 
exited large segments of the offshore market. The good news: digital banking platforms have filled 
the gap — and for most operational needs, they outperform traditional banks on speed, cost, and 
multi-currency capability.

The single most important principle: your banking choice is determined by your jurisdiction, 
your UBO nationality, and your business activity — in that order. No single bank works for 
every offshore structure.

Jurisdiction-by-Jurisdiction Banking Map

Jurisdiction Recommended 
Banking Route

Remote Opening Multi-Currency Timeline

BVI Mauritius 
(AfrAsia), 
European digital 
(Airwallex, Wise)

Yes (digital) Yes 1–6 weeks

Seychelles Mauritius 
(AfrAsia, SBM), 
Georgia (TBC 
Bank), European 
digital

Yes 
(digital/Georgia)

Yes 2–6 weeks

Belize Georgia (TBC, 
BoG), European 
digital, Mauritius

Yes 
(digital/Georgia)

Yes 2–6 weeks

Cyprus Cyprus banks 
(Eurobank, Bank 
of Cyprus), SEPA 
digital (Wise, 
Revolut)

Yes (digital) Yes 1–4 weeks

Hong Kong Airwallex (HK-
licensed), ZA 
Bank, Singapore 
(DBS/OCBC — in 
person)

Yes (Airwallex) Yes 1–10 weeks

Marshall Islands Georgia, Yes Yes 2–6 weeks



Jurisdiction Recommended 
Banking Route

Remote Opening Multi-Currency Timeline

Mauritius, 
European digital

(digital/Georgia)

Delaware Mercury Bank, 
Relay, Bluevine

Yes USD primary 1–5 days

Account Types: What You Actually Get
Traditional bank account Full banking relationship — SWIFT, trade finance, letters of credit, 
bank guarantees, physical debit/credit cards. Required for high-value transactions, regulated 
industries, and institutional counterparties. Hardest to open; slowest process.

Digital banking / e-money account Multi-currency wallets, virtual IBANs, SWIFT and SEPA 
transfers, virtual and physical debit cards. Sufficient for the majority of international trading, 
consulting, and e-commerce operations. Remote onboarding; fastest activation.

US fintech account (Delaware only) Full USD checking account with ACH, wire, and Zelle 
access. Stripe, PayPal, and Amazon Seller Central compatible. Mercury Bank is the standard choice 
for non-resident-directed Delaware entities.

KYC Documents Required — Every Bank, Every Jurisdiction
Prepare these before you approach any bank:

• Passport (valid, full colour, biographical page)

• Proof of residential address (utility bill or bank statement, under 3 months old)

• Certificate of Incorporation

• Certificate of Good Standing (under 90 days old)

• Memorandum and Articles of Association

• Register of Directors and Shareholders

• UBO declaration (who ultimately owns and controls the company)

• Business description (what the company does, who it serves, expected revenue)

• Source of funds declaration (where the money comes from)

Missing any of these = delayed or rejected application. Prepare the full pack before submitting to 
any institution.



Why Applications Get Rejected
These are the most common reasons — and all are avoidable:

1. Vague business description — "international consulting" or "general trading" without 
specifics triggers immediate risk flags

2. High-risk UBO nationality — nationals of FATF grey-list or sanctioned countries face 
significantly higher rejection rates

3. Prohibited business activity — crypto, adult content, gaming, firearms, and financial 
services require specialist banks; standard accounts will not work

4. Inconsistent UBO information — any discrepancy between your KYC declaration and 
what the bank finds through its own screening results in suspension

5. Jurisdiction not on the bank's approved list — always verify before applying

6. No clear banking purpose — banks want to understand why you are banking with them 
specifically, not just any bank

Structural Considerations by Business Type
International trading company Use Seychelles, Belize, or Marshall Islands IBC + Mauritius or 
Georgia banking. Keep structure simple. Ensure invoices and contracts flow through the entity 
correctly.

Investment holding BVI Business Company is the market standard. Bank in Singapore or 
Mauritius. Declare economic substance (holding company reduced test) annually to the BVI FSC.

EU-facing business Cyprus Ltd is the only structure that gives you EU VAT, SEPA access, and 
European banking credibility. Accept the 12.5% tax rate in exchange for EU infrastructure.

US e-commerce / tech Delaware LLC or C-Corp + Mercury Bank + Stripe. Get your EIN first — 
everything else follows from it.

Asian operations Hong Kong Ltd + Airwallex (for remote setup) or DBS Singapore (for in-person, 
full-service banking). RMB settlement capability is unique to Hong Kong.

CRS, FATCA & What Gets Reported
CRS (Common Reporting Standard): If you are tax-resident in any of the 110+ CRS-
participating countries and your offshore company holds a bank account in another CRS 
jurisdiction, that account balance and income are automatically reported to your home tax authority 
annually. This applies to BVI, Seychelles, Belize, Cyprus, Hong Kong, Mauritius, and most 
banking jurisdictions. It does not apply to Delaware (US).

FATCA: If any UBO is a US citizen or US tax resident, FATCA reporting applies regardless of 
jurisdiction. Disclose this upfront to your bank.

What this means practically: The offshore structure controls what appears on public registers — 



not what is reported to tax authorities. Declare your offshore company and its income to your home 
tax authority as required by local law.

The Fastest Path to Operational Banking

Priority Best Route

Fastest activation (any jurisdiction) European digital bank (Airwallex, Wise 
Business) — 1–3 weeks

Fastest US banking Mercury Bank for Delaware LLC — 1–5 days 
post-EIN

Best for EU clients Cyprus Ltd + Wise Business EUR IBAN or 
Eurobank Cyprus

Best for Asian trade HK Ltd + Airwallex or DBS Singapore

Best for privacy + banking BVI BC + AfrAsia Bank Mauritius

Lowest cost overall Seychelles IBC + Georgian bank (TBC or Bank 
of Georgia)

Before You Open Any Account
Three things to do first:

1. Verify your shelf company's good standing — a bank will check this; you should check it 
first

2. Prepare a clear, one-page business description — what you sell, who buys it, how you get 
paid, expected monthly volumes

3. Confirm your business activity is permitted by the bank you intend to approach — call or 
email before submitting documents

One honest assessment of your structure by a qualified advisor before banking saves weeks of failed 
applications.

This guide is for general informational purposes only and does not constitute legal, tax, or 
financial advice. Regulations and banking practices change frequently. Consult a qualified 
professional before making any decisions. Privacy Solutions accepts no liability for reliance on the 
contents of this guide.
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