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Your Annual Compliance Obligations at a Glance

Licence

Obligation Frequency Deadline Consequence of Missing
VISR Registration Annual Anniversary of Late fees; eventual deletion
Renewal registration from register

BVI IBC Annual Annual Anniversary of Company struck off; vessel
Licence Fee incorporation ownership in jeopardy
Registered Agent Annual Per agent agreement | Agent resignation;,

Fee compulsory striking off
Ship Radio Station | Annual Anniversary of licence | lllegal radio operation

MCA LY3
Intermediate
Survey

Every 2.5 years

Midpoint of code
cycle

Commercial operations
prohibited

MCA LY3 Full Code
Renewal

Every 5 years

Expiry of current code

Commercial operations
prohibited

EPIRB Battery &
Service

Every 5 years

Per service label date

LSA non-compliance; MCA
finding

Beneficial
Ownership Update

Within 15 days of
any change

On change of
ownership/directors

BVI FSC breach; criminal
exposure

VISR Registration Renewal

Renew annually through your BVI-based marine registrar. VISR issues renewal invoices 60-90
days before your anniversary date.




What you need to confirm at each renewal:

Registered owner details unchanged (or notify VISR of any change)
Vessel dimensions and use category unchanged

No structural modifications since last renewal

Outstanding government fees settled before submission

Late penalty: Fees accrue after 30 days past due. Vessels not renewed within 6 months are
marked deleted — re-registration (not renewal) is then required, with full fees and a fresh survey.

BVI Company Obligations (IBC Owners)

Your BVI IBC must remain in good standing at all times. If the company lapses, it is no longer the
legal registered owner of a British ship — a serious breach of flag-state law.

Annual IBC checklist:

Pay BVI FSC annual licence fee ($450)

Renew registered agent appointment

Renew registered office

File beneficial ownership confirmation with registered agent

Confirm no changes to directors or shareholders (or update register within 15 days of any
change)

Obtain Certificate of Good Standing if requested by VISR, insurer, or bank

Economic substance: Pure yacht-holding IBCs are generally not subject to BVI economic
substance requirements. Confirm annually with your registered agent — the regulatory position
can evolve.

MCA Coding Compliance (Commercial Vessels



Only)

If your vessel operates commercially under LY3 or SCV code, the following are non-negotiable.

LY3 survey cycle:

Survey Timing Scope

Initial Code Survey | Before first commercial operation | Full LY3 inspection

Intermediate Survey | 2.5 years after code issue Safety equipment, SMS, crew certs

Full Code Renewal | 5 years after code issue Full LY3 re-inspection

Before every survey, verify:

o All LSA (liferafts, EPIRBs, immersion suits, SARTs) within service dates
* Fixed fire suppression system serviced within 12 months

e Crew STCW certificates and ENG1 medicals current

» Safety Management System (SMS) up to date; drills recorded

e AIS Class A operational and registered

Radio & MMSI Renewal

Iltem Action Frequency

Ship Radio Station Licence | Renew via BVI/UK licensing authority | Annual

MMSI Renewed with radio licence Annual

EPIRB Registration Re-register on battery replacement Every 5 years

EPIRB Battery Replacement | Replace at certified service centre Every 5 years

AIS Transponder Service Service check recommended Every 5 years

EU Cruising — Temporary Admission Rules



A BVI-flagged vessel owned by a non-EU entity may remain in EU waters for up to 18 months
under Temporary Admission (TA) relief — no VAT or import duty payable.

TA requirements:

¢ Vessel owned by a non-EU resident or non-EU controlled entity

¢ Not used for commercial purposes within the EU during the TA period

e TA clock resets on departure from EU customs territory (Gibraltar, Turkey, Montenegro, and
similar third countries qualify)

Commercial charter in EU waters involves separate VAT treatment. Take specialist maritime tax
advice before operating charters in EU jurisdictions.

Your 12-Month Compliance Calendar Template

Month Action

Registration anniversary month Submit VISR renewal and pay government fee

IBC anniversary month Pay FSC licence; renew registered agent and office

Radio licence anniversary month Renew ship radio station licence and MMSI

Ongoing (monthly) Check LSA service dates; log safety drills

Every 30 months Schedule MCA LY3 intermediate survey

Every 60 months Schedule MCA LY3 full code renewal; replace EPIRB
battery

Within 15 days of any ownership Update beneficial ownership register with registered

change agent

If Something Changes

Notify VISR immediately if:

e The vessel is sold or transferred



The registered owner (individual or IBC) changes

The vessel undergoes structural modification affecting tonnage
The vessel's use changes from private to commercial (or vice versa)
The vessel is lost, scrapped, or laid up permanently

Notify your registered agent immediately if:

e Any director, shareholder, or beneficial owner changes
e The company's registered address changes
e The company name changes

Failure to notify VISR of material changes is a breach of the British Virgin Islands Merchant
Shipping Act and can result in the Certificate of British Registry being invalidated.

This playbook is a compliance reference tool, not legal advice. Consult a qualified maritime lawyer
or tax adviser for guidance specific to your vessel and ownership structure. Privacy Solutions
coordinates BVI registration compliance through a network of vetted local partners — contact us to
discuss your vessel's specific obligations.



