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The Core Problem
 

A Delaware LLC is easy to form. Banking it is where non-US owners get stuck. Without a US 
Social Security Number, US address, or US business activity, most major US retail banks will 
decline your application outright — or close the account six months later during a compliance 
review.

 

This guide tells you which banking paths actually work, what documents you need, and how your 
ownership structure affects your options.

 

 

Banking Tier Overview
 

Tier Provider Type Best For Difficulty

1 US fintech (Mercury, Relay) Most non-US LLC owners Low

2 US private bank High-net-worth owners ($1M+ deposits) Medium

3 European private bank EU-based owners, EUR operations Medium

4 Multi-currency (Wise Business) Currency conversion, multi-flag ops Low

5 Offshore bank Specific jurisdictional needs High

 

 

Tier 1: US Fintech Banks — Start Here
 

Mercury and Relay are the practical first choice for Delaware LLC yacht owners with foreign 
members.



 
Fully online application — no US visit required
FDIC-insured (through partner banks)
Accepts Delaware LLCs with 100% foreign ownership
USD accounts with wire transfer capability
No minimum balance requirements

 

What Mercury and Relay cannot do:

 
Hold EUR, GBP, or other currencies
Issue letters of credit for vessel purchases
Provide marine mortgage financing

 

Document checklist for Mercury/Relay:

 
Delaware Certificate of Formation
Delaware Good Standing Certificate
LLC Operating Agreement (executed)
EIN confirmation letter (IRS CP575)
Passport — all members and beneficial owners
Proof of address — all members (utility bill or bank statement, under 90 days)
Brief business description: "Private ownership and operation of a recreational vessel"

 

Approval timeline: 3–10 business days.

 

 

Tier 2: US Private Banks
 

For owners with significant assets, private banking divisions of major US institutions offer full-
service USD accounts with marine finance capabilities.

 

Institutions active in this space:

 
Truist Marine Finance (formerly SunTrust)
PNC Private Bank
Wells Fargo Private Bank
First Citizens Private Banking



 

These banks require a relationship introduction — cold applications from foreign nationals are 
almost never approved. A referral from your maritime attorney, yacht broker, or structured finance 
advisor materially improves success rate.

 

Minimum relationship thresholds: typically
   

1,000,000 in deposits or assets under
 

management.

 

 

Tier 3: European Private Banks
 

If your vessel operates primarily in European waters and your functional currency is EUR, a 
European private bank account in the LLC's name may be more practical than a US account.

 

Banks with established Delaware LLC account experience:

 
Barclays Private Bank (UK) — comfortable with US entity ownership
Coutts (UK) — requires significant relationship
Julius Baer (Switzerland) — accepts Delaware LLCs with proper documentation
Lombard Odier (Switzerland) — active in yacht financing structures

 

Key requirement: European private banks conduct intensive KYC on Delaware LLCs with foreign 
members. Expect requests for a full corporate structure chart, source of wealth documentation, 
and beneficial ownership declarations beyond standard FinCEN BOI format.

 

Timeline: 4–12 weeks.

 

 

Tier 4: Wise Business Account
 

Not a bank — but essential for multi-currency yacht operations.

 

Wise Business holds and converts USD, EUR, GBP, AUD, and 40+ other currencies at mid-market 



rates. For a Delaware LLC operating a yacht across multiple flag jurisdictions with expenses in 
multiple currencies, Wise functions as a practical operational account alongside your primary 
USD account.

 

Use Wise for:

 
Paying EUR marina fees from your USD LLC account
Receiving charter income in GBP or EUR
Crew salary payments in local currency

 

Not suitable for: large wire transfers for vessel purchases, marine mortgage servicing, or formal 
banking references.

 

 

Structural Considerations That Affect Banking
 

Single-member LLC (you, foreign national, 100% owner):
Fintech banks: yes. US retail banks: rarely. European private banks: yes with full KYC.

 

Multi-member LLC (foreign nationals):
Same as above. Each member must complete full KYC individually.

 

LLC owned by a foreign trust:
More complex. The bank will look through the trust to the beneficial owners. Provide trust deed 
excerpts confirming beneficial ownership. Some fintechs decline trust-owned LLCs — escalate to 
private banking tier.

 

LLC owned by another company (holding structure):
Banks require KYC on both the LLC and the parent company, plus ultimate beneficial owners. 
Prepare a one-page ownership structure diagram showing the full chain from individual to LLC.

 

 

What Every Bank Will Ask



 

Regardless of tier, every institution applies these checks:

 
UBO identification — who ultimately owns 25%+ of the LLC1. 
Source of funds — how was the vessel purchase funded2. 
Source of wealth — how did the UBO accumulate the funds3. 
Business purpose — what does the LLC do (private yacht ownership is acceptable; be specific)4. 
Expected transaction volume — annual marina fees, fuel, crew payroll, maintenance estimates5. 

 

Prepare a one-page "Account Purpose Summary" before any application. It should state: entity 
name, vessel description, operating area, expected annual transaction volume by category, and 
source of initial funding. Banks respond better to organized applicants.

 

 

Red Flags That Trigger Rejection
 

LLC formed less than 30 days before application
No operating agreement provided
UBO from a FATF high-risk jurisdiction
Inconsistent information across documents
Source of funds described vaguely ("business income")
Vessel registered in a grey or black-list flag state

 

 

Recommended Sequencing
 

Form Delaware LLC � obtain EIN1. 
Open Mercury or Relay account (Days 1–10)2. 
Execute vessel purchase through LLC account3. 
Open European private bank account if EUR operations required (Weeks 4–12)4. 
Add Wise Business for currency management5. 

 

 

This guide is a practical reference tool, not legal or financial advice. Banking relationships and 
compliance requirements change. Verify current requirements directly with your chosen institution 
before applying.
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